BY-LAWS

THE SOUTH CAROLINA AFFORDABLE HOUSING INITIATIVE, INC,

ARTICLE [
NAME AND OFFICES
Section 1. Principe] Office. The prineipal office of the Corporation shall be losated at 1917 Harden Street, Colunibia, SC,

Re i Office, mmgl.mmdomwofdn(knpmﬁmmmqmmbthwbcnﬂWmﬂmSmeof
South Caroliria may be, but need not be, identical to the principal office.

Section3, O MﬁwcmaﬁmmaymMNmmﬁmwmﬂﬁnmwiﬂmmﬂwm&Swm
Carobing, as the Board of Directosr may designate or ag the effairs of the Cotporation may require from tme-to-
fime.

Sectiond. Name, The name of this Non-Profit Corporation is the South Carolina Affordable Housing Enitiative,
Inc, (hereinafter, “SCAHI™),

Section$. Instrumentelity, The South Carolina Affordable Fousing Initiative, Ine. is an instramentality of the

{ ] Housing Authotity of the City of Columbia, Scuth Carolina, (hereinafter, “the Authority™), The
assets, operations and management of SCAHI are legally and sifectively controlled by the Authority.
SCAHI shaill be directed by the same persons who constityte the Board of Commissioners of the
Authority. The SCAHI Directors’ terms shall run concurrently with their positions as
Commissioners of the Authority. The SCAHI Directors shall assume such positions as SCAHI
Directors when they assume positions as the Authority Commissions,

Section 6. Corporation Seal, This corporation may have & seal, which shail be specified by resolution of the
BomdofDirectors.Thesealnmybeaﬁxedtoailcorpomteinstmmems,butfaﬂmtoaﬁixitslmﬂ
not affect the validity of the instrument.

Secfion 7. Purpose The parpase of the corparation: i8 1o engage and assist in the develapmont and operation of
public housing as public housing is defined in the United States Housing Act of 1937 (as emended
from time to time) and to enter into any and all agrecments with the United States Department of
Housing and Urban Development and the State of South Caroling and agencles thereof, to carry of
the provisions of the United States Housing Act of 1937 and my appropriate state statules and
amendmenis thereto, including but not limited to agreements to administer Section 8 Performance

v Based Contract Administration ("PBCAP) contracts as defined by the United States Department of
Housing end Utben Development, within and throughout the State of South Caroliva.
Notwithstanding any other provisions of these By-Laws, SCAHI is organized exclusively for chariteble
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tax code, Nuwﬂhsmdmawaﬂmymﬂmmsofﬂmm‘udes,&xsomimtionéaaﬂmtwonany
activities not permitied fo be catried on by an organization exerapt from Federal income tax undex section
501(¢)(3)oftlmh1tmmlkandeof19ﬁ6m&emna@mtﬁugmﬁsiwefmyﬁmuelhﬂedsm
Tnternal Revenue law.

ARTICIE N

. BOARD OF DIRECTORS
mmmmmm&mmmummmwmmmdofm
Memibers, The Cotperation shafl have no members other than Directors. The Directors and any person doly
Mmamwwhw-hmof&emshﬂbemmofme&qmﬁmm
their tes a3 Directoss solely by virtue of their status as Direciors. Membership in the Corporation is not
transfemble ar assipnable.
and Qualificsiions. The rmumber of Directors constituting the Board of Directors for the South
Cam!innAﬁixdableHousingIniﬁaﬁw,Inc.shnllbemmmmbm The seven (7) members of the Bosd
of Directors dhell be the Coromissionars of the Authority, The Directors’ terms shall ran concumently with
their terms s Commissioners of the Authority of and may continue for suceessive terms provided
that they meet the stated qualifications for Directors as siated, The SCAHI Directors shall assume
such positions as SCAHI Directors when they assume positions as Commissioness of the Authority.
M@Woﬁm&aﬂhﬁo&md&ﬁdmw&ﬂﬁem@mﬁmﬂmwm
of the Board of Directots as provided herein. H‘antheetormdemn&h,ﬂledecﬁmnfoﬂitheby
written ballot.
Vacancies, A vacancy shall be deemed to exist in the event that the actual munber of Directors is less
than the authorized number for sny reason, including, but not limited to, death, removal, resignation,
omtheDirectofsceasingtomeetmaqtmliﬁcutimmmihecasaofatmpmarynhecmreeasingtobe
Comrmissioner of the Authority. A resignation sheil be effective upon receipt of written notice by
the Board, the Chair of the Bomd, or the Seoretary, unless the notice specifies a later time of
offectivencss. The Board of Commissioners of the Authority may temove any Director with ot
without cause. If a vacancy occurs, the Board of Commissioners of the Authority shall appoint a
temporary Director to {ilt the vacancy.
Mﬁ%.%uﬁ“ha@ﬂm&moﬁh&mﬂd%«mdmﬁﬁﬂwbmﬁm
ﬁﬁrmmﬁaﬂﬁeorynizﬂmﬂorAmlM&ﬁngof&eBoaﬂ.ThﬁClﬁtpmMmﬁdﬂdaﬂ
mmdmammmmpmmmmmﬁwmmmﬁmmmmm.
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ARTICLE I

MEETINGS OF DIRECTORS
Anmal Mesting. The Annual Meeting of the Board of Ditectors shall be held on the third Thursday in Jamsry
dwhywummaﬂﬂawh&ndwofcdmbhmmwdmllhedeslgnedhﬂmmﬁeeof
hmﬁmm&mﬁyﬁmkmﬂqﬂﬁepﬂﬁﬂoﬁwoﬂw&m«%hﬂw&ﬁeﬁm
Cerofing, or on such day and at such time as fixed by the Board of Directors, The Annual Meeting shall be held
for the purposs of clecting offiers, passing upan teparts of the provious fiscal year and transacting such other
business as may como bafbre the mesting, Hihe day fixed for the Anntial Meeting shell 1] on & legs] holiday,
aﬁ:mﬁmﬂﬁlhhﬂdwﬂwmmbﬁmmfmmmmmmumm
dﬁgmdMMkamfdnmeﬁmﬁﬂwCWmmﬂhﬁwmd’mmmMI
Meeting shall be held within a reasonsble time thereafter.
Regular Meefinos. WW&&MMN&MMW&WNW&&M
of Directors may provide.
Special Meetings. SpecialMeeﬂn@ofmeBaadofDWmaybecnlhdbywatﬂnmqmtofﬂn
mmmyMQM.Mamﬁmmhmm%manﬁnﬂmm&m
Carolina, s fixcd by the person orpersons calling the meeting,
Ntice of Mectings. ThepmoporpamcaﬂingakegﬂarorSpedalMedh:gaflhnBomﬂafmmmﬁaﬂ
atlmsttwo().}daysbaﬁ:reﬂwmﬁh:ggimmﬁceofthemmmpmmfbymymﬂmnf
communication. Suchnotice need not specifyy the purpose for which the mesting is calted.
Waiver of Nofice. Any Ditector may waive notice of any meeting the attendence by o Director 8¢ a meeting
shall constifute & waiver of notice of such meeting, except where a Director attends # meeting for the express
pmpaseofobjedingmﬂ:etansaﬁmnfmyhushmbmmﬂmmmthgismthwﬁﬂywlbdmcmmd.
Quorom. Amﬂoﬁtyof&emnbmothMﬂmdbyﬁnty—Lamshﬂcmsﬁkﬂoaqmﬁxﬂn
Wmdhmmwumdhamﬂofmmwﬁmmeqmﬁrmmof
approving mnd raiifying & conflict of ierest wansaction with the Anthority shall be two (2) in mumber.
P;mddai,hmm,ﬁn-ﬂnpupasedofﬂﬁsseaim,“rneeﬁng”slullnwmﬂ:ecmwaﬂngofaqmmofﬂm
members of the Board of Directors, whether cotporal or by mesns of elecironic equipment.
Manner of Acting. Except as otherwise provided in these By Laws, the act of the mejority of the Dircctors
present at a meeting ot which a quorum is present shall be the act of the Board of Dicctrs. However, where
ﬂmeisaDi:ector”eonﬂictofmsf'sftmﬁmamajnﬁtywﬁofﬂmpmmﬁxﬁmtmmwiﬂbumqtﬁmd,



. Section 8.

Presumption of Assen Aditecmrofthe Cmpomtmwhoxspmﬂatamehngnfﬂm&ardafbmm

mhﬂmmwlcmm&dmhwmhﬁﬁMImmmﬂwNﬁmMoﬁheMm uniess
he ar she shall file his or her written dBssent to such action with the person acting as the Sccretary of the mecting
before the adjournment thereof or shall forward such dissent by registered mall to the Secrotary of the
Corponation immedistely after the adjoumment of the meeting. Such right to dissent shall not apply to a Director
whe: voted in favor of such action.

ARTICLE IV
OFTFICERS
the Comonation. The officers of the Cotporation consist of a Cherperson, a Vice Chaiperson and

Section 2,

Secfion 3.

Scetion 4.

Section 5,

such other officers as the Boand of Directors msay from fime-to-time elect.

Election and Temn, ‘The Board of Directors shall elect the officers of the Corporation and each officer shall hold
office until death, resignation, retirement, removal, disqualification, or wntil a successor shall have been elected
and quedified,

Bands, ‘The Board of Directors may by Resolution require any officer, agent or employee of fhe Corporation to
give bond to the Corpordtion, with sufficent sureties, conditianed oa the fhithfol performeance of the duties of bis
mlmmpeeﬁwoﬁieewpmﬁmaﬁbmlyuﬁhwdmﬁawndiﬁmsmnmyﬁmm&mbe
required by the Boerd of Directors.

Chgitpensan, The Chairpetson is the principal Executive Officer of the Corporstion aud, subject to the contral of
the Board of Directors, shall in gencral, supervise and control all of the business and affairs of the Corporation,
mwmmmmammﬁn@mwmmmmmﬂ
myomm'mpwnﬂwofﬁnmmmmﬂmﬁm&wmeﬁmﬂdem
mm&mmmmmwmmﬁwMommhmquwmm
MMMWNMMWMMMWMWWWMﬁM
mbytheseBy—lammmeoﬂmoﬂicerora@mﬁﬂowpwaﬁmmslmﬂbemﬂmdbylawwbe
MMMWMHMMm@eMPMaﬂMMMw&md
Chaiperson and such other duties as may be prescribed by the Board of Directors from fime-to-time.

Vige Chyirperson, T the absence of the Cheisperson o in the event of his ar her death, inability or refirsal o aot
@Vmcmwmmbyﬂmm&mmmﬁm&n&ﬁwofw
(11ai1pﬂ'san,mﬁmiwaaings}mﬂhawaﬂibﬂpmmufmdbemljeﬁmaﬂﬂlemtdcﬁmmﬂw
Chaiperson, The Vice Chaliperson shall perform such other duties as from time-o-time may be assigned to
yim or her by the Chairperson or Board of Divectors.

ARTICIEY
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L Jection 1,

CGNTRACI‘S,LOAM,@ECKSDEPGSH’SAND GIBTS

any offiver or officers, agent or agents, o exier info any contract or execute and deliver any instrumens in the
paevie of and on bebalf of the Corporution, end such authority may be general or confined to speoific instances,

Loaps. No loans shall be contracted an behalf of the Corporation and no svidences of indebledness shall be
Mhhm%m&dﬁﬁammﬁﬂmﬂoﬂddmmmm&m@
the Articles of Incorporation of the Corporation, as mmended. Such authority may be general or confined to

specific instances,

Checks and Drafls, Al checks, drafls, or other orders for the payment of money, iswed in the name of the
Cmpm&imﬂmﬂhﬁMbyanhnﬁmrwoﬁmm,mormofﬂmmmdMMMmm
shall from time-to-ime be determined by Resolution of the Boand of Directors,

Deposits. All finds of the Cotporation not ofherwise employed shall be deposited fiom fime-fo-time to the
credit of the Coporation in such depositories a5 the Board of Directors may select.

Giffs. The Boaed of Directors may acoept on behaifof the Corporatian any contribution, giff, bequest or devise
for the general purposes or any special putpose of the Corporation.

ARTICLE VI
BOOKS, RECORDS, AUDITS AND REVIEWS

Baoks end Records, The Corporation shal keep correct and complets books and records of accovnt and shmll
also keep minutes of the proceedings of its Board of Directors and commitiess, having eny of the suthority of
the Boand of Directors, and shall keep et the registered ar principel office a recond giving the names snd
addresses of the Directors- All books and recards of the Carparation may be inspecied by the Anthty, jis
agents or atiorneys at any reasonable time,
Aw.mmﬁmﬁmcmmmmmwmwmm.u
books and records of the Carporation may be inspected at any reasonable time by the Awthority or its apents or

sartment of Housing snd Urban Development Review, Any program under the auspiees of the Department
dmmmmmmmmwmmmmmmfwmnmm
roview and approval of these By-Laws.

ARTICLE VII
GENERAL PROVISIONS
Waiver of Notice,. Whenever sny notice is required 1o be given to any Direcio by law, by the Articles of

Incosporation, or by these By-Laws, & waiver thereof in writing signed by the persan or persons entitled to such
notice, whether before or after the time stated therein, shall be equivalent to the giving of such nofice,
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bmhmmdaﬁuof&a&npamhm
Piseal Year. The fiscal year of the Cotporation shall end on June 30th of each year.

ARTICLE X1
INDEMNIFICATION OF OFFICERS AND DIRECTORS

Tndemnify, To the greatest extent permitted by the laws of the State of South Carolina and the United States of
America, the Comoretion shall indepanify any Director or officer or former director ar officer of the Corporation
against expenses actually and necessarily incurred by him in connection with the defense of any action, sult, or
pmeedm@ixmiﬂchhemshcismdeapamrbymnofbdngnrhwingbwnmdeimmroroﬁiocr.
Tnsueance. The Corpotation may, but shall not be required to, purchase end maintain insimance on behalf of any
person who s or was & Director, officet, employes, ar agent of the Cotporation ageinst any lisbility asserted
maﬁsthhnorharmkmmdbyhimmh«hﬁwhcapaﬁy,maﬂsingmnuﬂ:ismhmﬁatusasauﬁ,wheﬂa
or not the Corporation wauld have the power ko indenmifiy him or her against such lability,

ARDICLEIX

RIGHTS AND LIABILITIES OF DIRECTORS
Property Interest of Directors, Mo Divevior of the Corporation shell have any right, title or Interest in or to any
mopm@amﬁme@maﬁm,a&w;xhrmmatﬂwﬁmenfmyﬁqﬁﬁmmﬁmhﬁmﬁthe
prmﬁm,aﬂofﬁﬁnhmpaﬁumﬁmﬁmﬂﬂﬁemdmyﬁqddmimmﬁmm,mmﬂyaﬁﬂ
paymat of all of its liabilitics, be transfrved to the Anthority, or to another public housing agency, or to another
non-profit entity es determined by the Authority, as provided in the Articles,
Non-Liability for Debis, The private property of the Directors shall be exempt from execution or other lisbility
ﬁtw&&ﬁﬂm%&mﬂm%@ﬂhhﬂemmﬁﬂeﬁrwd@m%ﬁﬁw&m

Corporatian.

ARTICLEX,
NON-FROFIT CORPORATION

'Iha&nm&nﬂaﬂlﬂaﬂ&rmbeopmbdmam—gﬂﬂbm&wdmhﬁmﬂmdﬁﬁmmaﬂhpﬁdmwabhby
‘e Corpoeation to auy Director, The Corparation shall be operated for the public and charitablo purposes fur which the

Corpomstion was creafed.



[ Wahwxbﬂxamwﬂafﬂw%ﬂvfcmnm of the Authority e its legal successor under the South
Ceroling Housing Anthocities Law, these By-Laws may be amended or repealed and new By-Laws may be adopted by the
affimmative vote of & mejouity of the Directors then holding effice at any Regular or Special Mesting of the Board of
MmmwﬂnBﬂmssamﬂdedmmmmmwmmmuf
Incosporstion of the Omporation. Notwithsteding the fregoing, ARTICLE D{, SECTION 1; ARTICLE X; ARTICLE X1
and ARTICLE XII of these By-Laws raay niot be alfered, amended, o repealed.

ARTICLE X1
DISSOLUTION
In the event of dissolution, all assets of the Corporation shall be distributed to the Authority, or shalf be

distributed to the federl government, or to a state o Iocal povemment, for a publie purpose.

Secrotary 11/19/2009

Date Date





